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Originally intended to provide exchange rate stability, the IMF has gradually become
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scrutiny. For the first time, calls for its reform and even its dissolution come from across the
political spectrum.

Since its inception after World War II, the Fund has faced what Pastor (1987a,b) called
the growth critique. In the 1950’s many opposed the IMF’s tight monetary controls which were
designed to stabilize exchange rates and limit inflation. Opponents argued these policies stifled
economic growth while Fund officials claimed stability would promote long-term growth.

In the 1960’s, and particularly after 1973, when the United States went off the gold
standard and the fixed exchange system collapsed, the IMF changed its major focus from
regulating currency to managing balance of payments crises and launching countries on market-
oriented growth strategies. These programs involved stabilization packages which were designed
to address balance of payments disequilibria. The IMF was to lower demand by cutting
government budget deficits and raising interest rates. Many charged that these programs were

contractionary but the IMF contended that its policies favored growth in the long run.
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INTRODUCTION

Since its inception after World War II, the Fund has faced what Pastor (1987a,b) called
the growth critique. In the 1950’s many opposed the IMF’s tight monetary controls which were
designed to stabilize exchange rates and limit inflation. Opponents argued these policies stifled
economic growth while Fund officials claimed stability would promote long-term growth.

In the 1960’s, and particularly after 1973, when the United States went off the gold
standard and the fixed exchange system collapsed, the IMF changed its major focus from
regulating currency to managing balance of payments crises and launching countries on market-
oriented growth strategies. These programs involved stabilization packages which were designed
to address balance of payments disequilibria. The IMF was to lower demand by cutting
government budget deficits and raising interest rates. Many charged that these programs were
contractionary but the IMF contended that its policies favored growth in the long run.

Originally intended to provide exchange rate stability, the IMF has gradually become

involved in the economic policies of most countries in the world. Its apparent power to dictate

broad programs to sovereign nations ha r before been greater. Yet, since the East Asian

crisis began in July 1997, and par’ er the past year, the IMF has come under close
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there is no Introduction). The first page of
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CHAPTER 1

1.1 Previous methods

Controversy surrounds the economic programs sponsored byfishe International Monetary

Fund. The IMF claims that ultimately its policies achi stained economic growth.

riots, and ransacking of supermarket
resistance. Scholarly opinion is

spectrum of possible conclusions.

and launching countries on ma Set-oriented growth strategies.




1.2 Overview: Participation and Performance

For either unobserved nor observed variables, the effects cancel each other. However, by
controlling only for observable variables one increases the unobserved “political will” bias
(Przeworski and Limongi 1996; Achen 1986). The estimates would be more accurate if one
controlled for nothing:

So far, it is clear that, controlling for nothing,

IMF programs appear to reduce growth.

Research shows that when one controls only

for observed variables, the difference disappears.

Programs seem to have no effect on growth.

If one accounts for unobserved variables, programs may

prove to actually improve growth\hurt growth, or indeed have no effect at all. Until the
effects of selection have been testec
however, one should not assume othé

estimates are valid.12

The work done for this study to analyze the effeq, XIMF programs on growth follows Heckman

(1976, 1978, 1979, 1988, 1990). The general proce (s explicitly counterfactual:

A growth model is estimated separate ountries observed under agreements

and for those observed not under, w|

Note: Blocked citations within the text as
well as footnotes may be single-spaced.
This applies to endnotes as well.

Bird contends that “results that are robusw
those that are methodology-specific” (1996
to the same finding, for the result is less co
employed account for the possible effects f
simply inform that controlling for observe
Moreover, the assertion that IMF prograny
the methods so far employed.

12

5 stronger than
s fortunate when all methodologies point
al. However, if none of the methodologies
6served variables, then the robustness may
1ables consistently produces biased results.

dre benign toward growth may not even hold across

vivavsav, oy U
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1989 After introduction of programs 1993

Fig. 1 — Economic Growth before and after programs



Fig. 3 — Rembrandt’s El Abanderado, 1636.



Portrait, oriented

Table

NAMES NUMBERS CONCLUSIONS

Danny Lu 1310 Strong in latest
Education
standards

Adam Byrne 1370 Public officials
view as contender

Christine Alberts 1440 Does not accept
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Alex Torres 1110 Did not accept
variables as valid

Table 1 — Names and Numbers
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CONCLUSION

The methodological tools available to answer this question have progressed significantly

since the first moratorium on the growth critique. This study advances the treatment of the issue

by providing a rigorous statistical approach that has not been ap previous research. The




APPENDIX A

IMF AND THE THIRD WORLD

With the onset of the Latin American debt crisis i , the IMF faced new criticism.

growth, while the Fund

in favor of the Fund. In study after

Thailand to Indonesia a orea, to Japan and Russia. Thus it is clear that the IMF has failed in

its mission to pro rnational economic stability.



APPENDIX B

) Slelallddga gkl sa dsdllen s asd Qg JIE 5 la scdia s o Jp sddaeg g o) 0ol sgd
) 1Ll

) 2001-01-22 .5
) 1421-10-27 =
) i umediez (

) 13827 e

) 7 Erokd

adﬁdb&;{j‘)cdh@?u‘d_ad\c@ gum\; Gl d‘)&d‘\ddue Uué’\ (s } Lu”’e) w};c)_jc u»‘_sgd\da G
750 o d) G s @hie B Euasld stacugd) o i |
09 Sy B rasgah ) sad) i dla o) ) specdisise

A&Aﬂdﬁ}db déj\d‘dﬂd_ﬁtu‘l@ J:“L\iu Sdbdd‘u-“(“ sCeyags 2 5 5 g : A ‘ ‘).J@J . U_L.w;\}
e dirdluab cdpoalladd sy dgs g di
o) O U3l spratfalimrsd I3l sadgh-t st 5 ¢
. oa=adUeed (s e Bal o)
s llis3d ol g 050 o Idllagss 3 g 53

‘U&EQ JJ& ‘—’\C@ bn@ 5 oadlalb) 2o g
o ES @ ‘EC(‘LLSULM&J&!@ )a.b\ ‘?Ls'“}
wd@‘uﬁuﬁiudﬁ cd\ue e¢d\5;89 BB

s cdpd s sl dad
Foslgadiaddscs G Jigs
2t B sl eJleid) singdlad o e s

S5l O3 DBed e 360 5T 6 O Bgng—da
385 @8 o “ﬂ;ew «J@»cg}e&s'&d u’uu)ue;

a&*—*bﬁd&waéed‘dﬁ‘ua ‘ai ewddhcsgd‘f— - 5«3 ) YOS Ub a;zj‘cdkbu po s wdad‘b‘dd“du ddlesad) 5h s
0ol s
e o stba) ugp S

: ‘éu»g:ssdl o\ﬂ; .)u'{@ »2 t.—'u‘asﬁ d&e L;ut'exﬁgsuéﬁ;uﬁ L,ES\J‘U:\‘.—‘JE

ea@cduu sciepd sl @sdfw‘w lo A i sctadble )z NN Gglaib e bl 5 ya0lagdl addag dble ) I el s
Sl JEan od $Sldipos gl

[N od zloag sadlord @3 LED Lol asoed dorbGdlin) obasd e szd G
Gl 0o AT GHIB0 g B Sy ) sosdhigide |G s d ) s g @ b ighd) bz ded sy

10



Lg% TJ?‘ 6&}9@‘;—\)6‘ JJLECVLJ

S pdedblediz ol g 5 Gl g ot e sl 130 5 g
Gdasln JlgadBdels Gug s

e GUIIE 50 o Ol )50 g B30 I da i 1l ebgme b sdpaat
3IGE s D 3 @

I

J sogidrbdles . Sordhogadle gede dlasd g
2= JRL b Slgzde g dggege wluldbig iy s dk
- ped@soa Judds ¢ oaadgr g s

Il oleldasd) sas

AL-HAYAT, January 22, 2001.

11



BIBLIOGRAPHY

Council of Graduate Students, The Doctor of Philosophy Degree, Washington: Council of
Graduate Schools, 1990.

Institutional Policies to Improve Doctoral Education: A Report to the Association of American
Universities by the Association of Graduate Schools in the Association of American
Universities, October 12, 1990.

Matthews, Frances Dale Felt, Dissertation Handbook Preparing and Submitting Your Doctoral
Dissertation, Dissertation Office, Horace H. Rackham School of Graduate Studies, The
University of Michigan, 1989.

Miller, Joan I. And Taylor, Bruce J., The Thesis Writers’ Handbook, Oregon: Alcove Publishing
Co., 1987.

Citations must be consistent with the
formatting style manual used throughout
the dissertation: MLA, Chicago/Turabian or
APA.

anle Bibliography page. \

The bibliography must be the final section
in your dissertation. [Note: Exception for
IFA and Music students - see sample Table

of Contents page.] /

12



	A Formatting Guide for Successful Completion of the Doctoral Dissertation 



